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DeshbandhuPara
Siliguri, Darjeeling
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(Pursuant to section B of the Notaries Act' 1952)
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THIS INDENTURE MADE THIS THE 2ND DAY OF JANUARY

TWO THOUSAND SIXTEEN AT SILIGURI.

BE T EEN
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SUB \\'D son of Late Sudhir Chandra

Chou.dhurl'.Hindubl'religion'Businessbyoccupation'Indianby

residing at Dr. Himangshu Gupta Path' Deshbandhupara' Ward No'2

NationalitY,

7 of Siliguri

Municipal Coqporation, Post Office-Siliguri Town, Police Station-Siliguri'

District-Darjeeling. Pin-13100-1. in the State of West Bengal - hereinafter called

the aa PARTY'' (rvhich exPression shall rlean and includc unless

\

excluded b-v or repugnant to the context his heirs, executors, successors'

administrators, legal representatives and assigns) of the FIRST PART'

AND

SRMSKAR BlswAs, son of Late Ajit Kumar Biswas, Hindu by religion'

Business by occupation, Indian b1' Nationality, residing at 94, Satyen Bose

Road, Deshbandhupara, ward No.29 of Siliguri Municipal corporation' Post

Ofhce-siliguri I'own, Police Station-Siliguri. District-Darjeeling' Pin-734004' in

the State of West Bengal - hereinafter called the "SECOND PARTY" (rvhich

expression shall mean and include unless excluded by or repugnant to the

context her heirs, executors, SucceSSoIS, administrators, legal representatives and

assigns) of the SBCOND PART.

WHEREAS the abovenamed parties of First and Seconcl Parts have agreed to

form a Partnership between them and also agreed to become Partners for

carrying on the business of development activities in engineering field and

construction works, general order supply and other contractual job rvorks under

the trade name and style of "STHAPATYA CONSTRUCTION" or any other

business or works as the partners may agree upon from tirne to time according to

e their mutual consents
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WHEREAS the abovenamed parties of First and Second Parts have formed and

constituted a Partnership between them for the purpose of carrying on the

aforesaid business under the name and style of "STHAPATYA

CONSTRUCTION" on and from the Znd day of January,2016.

AND
WHEREAS in order to avoid all disputes and dissensions which may arise in

future, it has been decided to have duly executed Deed of Partnership in writing

containing all terms and conditions embodied therein.

NOW THIS INDENTURE WITNESSETH that in pursuance of the aloresaid

agreement both the parties of the First and Second Parts have agreed to become

partners and have become partners under the aforesaid firm name and style as

"STHAPATYA CONSTRUCTION" from the date of execution of thcse

presents with the follorving terms and conditions.
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TERMS. CONDITIONS AND ST TIONS -:-

1. NAME A ADDRESS OF THE FIRM

THAT the name of the partnership firm shall be "srHApATyA
CONSTRUCTION" and its principal office will be at Dr. Himangshu Gupta

Path, Deshbandhupara, Ward No.27 of Siliguri Municipal Corporation, post

Office-Siliguri Town, Police Station-Siliguri, District-Darjecling, pin-734004, in

^*,-i'",.'),,, 
the State of West Bengal. The office of the finn may however be changed at any

-* ::s;1. ,,,. 
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trre mutuar consents of the partners
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2, NATURE OF BUSINESS:

THAT the business of the Parlnership Firm shall be of development

activities in engineering field and construction works as DeveloperlPromoter'

general order supply and/ or other contractual job works or any other business or

businesses as the Partners may aglee upon with their rnutual consents'

COMMENCEMENT OF PARTNERSHIP:

TIIAT the Partnership shall commence on and from 2nd day of January,

,o 6 and shall remain in force for indefinite period Lrntil the same is dissolved

their mutual consents

4, CONTINUATION OF PARTNERSHIP:

THAT the parties abovenamed l-rave become partners and shall continue

to be partners of the said firm until the expiration of 1(one) English Calendar

Month's clear notice in writing to determine the partnership left by either partner

to the other is served at the office of the firm or the place of business of the firm

or at the address given above and a copy thereof to the Financial Bank /

Institution by Registered Post with A/D, which shall be deemed proper and

sufficient service.

5. CAPITAL & FUNDS

a) THAT the capital of the partnership business shall be contributed by both

the partners equally according to necessity of the business and the amount

so invested shall stand credited in the name of the respective partner in

the ledger account and other books of account of the firm.
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b) THAT the capital of the firm may be raised by obtaining loan from any

Bank or Banks or lrom any f,rnancial institutions on reasonable terms and

conditions and also on reasonable interest. Provided that the partners shall

be entitled to take such loan if, mutually agree upon amongst them and

the partners shall be liable alongwith the firm for due repayment of such

loan.

OFP LOS

THAT the share of the parties in profit and loss after deducting all

enses including salary and I or interest payable to the partners shall be as

lows: -

i) FIRST PARTY --'-- 50% (Fifty Percent)

ii) SECOND PARTY ----- 50% (Fifty Percent)

SALARY & INTEREST TO THE PARTNERS:

i) THAT both the partners rvili be the working partners and shall remain

actively engaged in conducting the affairs of the partnership business for

the best of their knorvledge and ability and they shall perform such duty

from time to tirne as they mutually agree upon.

ii) THAT the aforesaid working partners shall devote their time and energy

to the business affairs of the firm and continue to be working partners and

shall be eligible to a salary from the firrn for rendering services to the

firm which shall be decided and divided by the parties hereto amongst

them at the end of each year under their mutual decisions but the

aggregate amount of such salary shall not exceed the maximum amount

allowable to be deducted /added from/to the profits/losses of the finn

*
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respectively for computing the total income under the provisions of

section 40(b) of the Income Tax Act 196i prevailing from time to time'

The salary pay,able to the working partners shali be computed on the book

profit as defined in explanation 3 to Section 40 (b) of the Income Tax Act,

1961 or any other applicable provision as may be in force in the Income

Tax Assessment of the partnership finn for the relevant accounting year

in the following manners:-

J- * On the first Rs.3,00,000/-

of the book profit

Rs.i,50,000/- or @90% of the

book profit which ever is more

OF

On the balance

ofthe book profit

@ 60% of the book profit.

In case of loss or lower income below than Rs.1,50,000/- (Rupees one

lakh fifty thousand only), payment of salary to the partner can be NIL or

such book profit shall be taken to be the total salary to be distributed to

the working partners.

That the capital of the partnership firm shall be contributed, provided or

arranged by partners hereto as and when required by the firm in the

manner as decided mutually by the parties hereto which shall carry

interest @ 9% per annum or such lower rate as rnay be decided by the

partners from tirne to time, even in case of loss, the partners or any of

them may waive interest for any period lyear, such variance in rate of

0
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interest thereof may either be in express terms or impried by contract at
the sweet will of the partners. Interest shail be carculated and allowed or
charged to the partners on the time to time credit/debit balance of the
partners and adjusted at the end of accounting year. No interest shail be
calculated by the firm if the capital amount reflects debit balance.
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a) The accounting year of the partnership business shall be the financial year
i'e', commencing from lst day of April and ending on 3lstday of March
of:the succeeding year.

b) The fi,n shar maintain proper Books of Account and the Books of
Account, Biils, vouchers etc. shall be maintain at the principar prace of
business, each partner or by their dury authorised agent shail be liberty to
examine, inspect and take copies and extract, during all reasonable hours.

c) At the end of every year during the continuance of the partnership
Business a Generar account shail be taken-off of the Income and
Expenditure of the business and a just and proper varuation shail be madeof all the assets and riab,ities of the fi,n and the said account sha, besigned by both the partners.

a) That the partners of the fi,n shall open Bank account(s) in the name of thefirm in any Nationarised Bank or Banks at s,iguri or any other prace orplaces as the partners may agree upon time to time.

b) That any one of the partners sha, have the right to operate the bank

o o

e

- r1 '
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c) All cheques, money and other securities of the partnership firm /business
shall be deposited in the bank account(s) of the firm.

10. DRAWINGS:

The Partners sha, be entitled to draw money month by month, out of Net
Profit of the business as per their requirement and subject to their mutual
consents and such drawing shalr be decructed from his share of profit in the
capital account.

{
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Ix 11. MANAGEMENT

That the business of the firm shalr be managed and controlred by the

OF
parties of First and Second parts mutually and any one of the partners shall have
the right to sign any documents, papers, deed of agreement, deed of agreement to
sell, deed of sale, cleed of gift and or any other papers relating to the partnership
business

12. DISSO UTI N:

The death of any partner, insolvency, exprusion or physical disabiri ty ofany partner, the firrn shail not be stand dissolved. In flre event of dea th of anypartner occurred during the tenure of said partnership, the surviving partner shallbe entitled to continue and to carry on the business of the firm subject to termsand conditions embodied in these presents unless the surviving partner and the
representative of the deceased partner decide that the firm shall be standdissolved, provided that

iil;liien,Ju Slnlrai
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such dissolution will be effective onlv on written
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13. RETIREMENT:

If any partner desires to retire from the firm, he has to serve l(one)

English calendar month's clear notice in writing to the other partner and to the

Financial Bank/Institution expressing his desireness of retirement and proper

account will be taken-off and the retiring partner shall be paid according to his

share and such retirement rvill be valid after considering the other things interalia

with the consent in this respect from the Financial Bank/Institution. Moreover,

after such retirement, the retiring partner,s liability to the Financial

Bank/Institutions r,vill exist so long the loan amount is not fully liquiclated.

14. ADMISSION OF NEW PARTNER /PARTNERS:

The Partners shall have the right to admit any person(s) as new partner(s)

of the firm in case of any necessity and also on their mutual consents. Terms and

conditions for the new partner(s) in the partnership business shall be detennined
by the existing partners.
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ol: 15 MISCELLANEOUS:

a) That any one of the partners shail be entitled to appoint, dismiss, promote
or degrade any staff, guard, supplier, contractor etc. for smooth running of
the business of the finn.

b) That any one of the Partners solely shall be entitled to represent the firm
before any Bank/ Financial Institution, deal with any private individual
for the purpose of developing the land on contract, Siliguri Municipal

,rc1i)^fJr, 
corporation, Siliguri-Jalpaiguri Development Authority, Borough office,

. prtL-liji+i'"'" Income and Sale Tax Department, Professional rax & provident Fund

t?::;i.$- . .. ,0.{ tr}.^ 
Department, Land offices, Service Tax office, Registration offices, Gram
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Panchayat offices, office of the Mahakuma parishad, porution contror
Board' Fire Brigade, Housing Board office, any Registry office, B.L. &L'R'o' office, s.D. & L.R.O. office, porice Station and arso in any civir

."]*ltl-''", 
courts in India and arso in others private, government andsemr-government offices. Any one of the partners shail have the authorityto appoint agent(s), Iawyer(s), attorneys and fix their remuneration/fbes

and to sign and execute agreements for sare or any kind of agreements,papers and other documents necessary to carry on the business of thepartnership firm and arso further be entitled to coilect payrnent from anyGovernment or Serni-Government departments, Financiar Bank/

,11::l-s 
and arso from anv private individuar and to give receipt

c) That the partners sha, be just and faithfur to each other and sha, work forthe best interest of the partnership business.

d) That each partner shall at all tirnes; grve to the other, the true informationand faithfur expranation of a, matters rerating to the partnership business.

e) That each partner sha, punctuary pay and discharge his separate debts

,;:#::;#:;:il#"' the nrm and irs properties er,'ectuarv

D None of the partners sha, be entitred to se, his share in the firm to anyoutsider without the written consent of the otherFinanciar Bank/Institution. 
L'v uurcr partners and the

Subhendu SanYal

Area'siliguri
50N0.91
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g) None of the partners sha, be entitled to obtain any roan or ser, purchase
any security or credit in the name of the firm without any written
authority of the otherpartners.

h) Any of the terms rnay be varied, artered, amended, substituted and addedby the mutuar consents of the partners in writing and with prior intimation
and acceptance of the Financial Bank / Institution.

i) Any one of the partners may sign and present Bi, for payment to theAuthority concerned and grant receipt for such payment fbr and on behalfof the firm.

i) No partner shall without the consents of the other partner do any act orthing r.vhereby partnership assets of his interest thereon shall becorne
*

"v,:.

:o r

pu

liable for any private debt or delegation.

k) None of the partners shalr without the consents in writing of the otherpartner dispose off by sale, mortgage or otherwise any of the interest inthe partnership.

i) That neither the firm nor any partners sha, be riabre for any prior orsubsequent personar riab,ity or riabirities of any partner.

m) Norwithstanding any thing contained in these presents the provisions of

:T:- 
parrnership Act, 1932sha, be appricable as amended from rime to

,(1r.,,.,. @6='or,R 
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n) That in the event of any dispute or difference arising out of this agreement
and/or the terms, conditions and stipulations herein contained including
the interpretation thereof; the same shall be referred to an Arbitrator to be
mutually appointed by the partners hereto. The Arbitrator shall conduct
the arbitration proceedings in accordance with the Arbitration and
conciliation Act, 1996 (As amended upto date) at Siliguri.

IN WITNESS WHEREOF both the partners hereunto have set and subscribed
their respective hands in good health and conscious mind after understanding the

A contents of this deed on the day, month and year first above written

SL; a_L
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J"n, n/< t\e*r," - /Crlrrr"-
w'e.l , _.2",/pL_) n, /,l

SIGNATURE OF THE FIRS PARTY

\>0E=\rs-r--J).

SIGNATTIRE OF THE SEC OND PARTY

Drafted according to the information suppliedto lne by the executants and under their
instructions by me readover and explained to
the parties by me and computerized in

2

{

Po,

D*r

\D*r1D-,4

1

=

I
*

.19tH

Ioc

\ i'

r{

tl
v

o

$t-t-t

office

- oZ,CL..Zo16
(Sou mya ru p Cha kra bilrri

Advocate, Siliguri.

u

Sil.ir,,;1i,,;

*^l


